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We believe that small acts 
of kindness can make the 
world a better place. We are 
shepherds of the future and 
we take pride in helping 
others.   

“

“



Met jou 65ste verjaarsdag 
beteken dit jy is 780 
maande gelede gebore.
Indien jy op ouderdom 25 die arbeidsmag betreë het, 
het jy reeds 480 keer ‘n salaris ontvang. 

Sou jy nog 20 jaar tot ouderdom 85 lewe, beteken dit ‘n 
inkomste vir 240 maande uit jou spaargeld. 

 STAGES of the 
HUMAN LIFE CYCLE
Life is a journey - Life is short - Enjoy life
By Christo Malan (Founder and Chairman of the Autus Group)

Every stage of life is significant and has its own gift, to truly support the deepest needs of human life. 

Childhood: a newborn represents a sense of hope to make the world a better place, while pre-school represents energy, 
playfulness and imagination as a source of creative inspiration for the future. 

Early adulthood includes finding a job, establishing a circle of friends and finding a soul mate, while trying to make your 
mark in life. 

Midlife could represent contemplation and time to reflect 
on the deeper meaning of life, a way to forge ahead with new 
understanding of family life, your job, social environment 
and values that matter.

Mature adulthood means you have established yourself 
by raising a family, climbed the ladder of corporate life 
or established a successful business.  You are becoming a 
contributor to the improvement of society by mentorship 
and philanthropy.  You start to give more of yourself by 
helping others and reaping the benefits of life’s lessons. 

“Coming in for the landing” remind us not to take life for 
granted and live each moment of life to its fullest.  This 
is the time to concede that your small life forms part of a 
greater whole. 

We therefore have a responsibility to nurture the human life 
cycle and to support each stage, to ensure that all humans 
blossom optimally.

Die LEWE 
VERDEEL IN MAANDE
Deur Christo Malan

Soms voel dit of ‘n dag lank is en ander kere voel dit of ‘n week kort is.  Die lewensreis van 
geboorte tot by dood word gewoonlik in jare bereken.  Ek gesels gereeld met beleggers 
wie dink daar is baie tyd oor om vir aftrede te spaar.  In die meegaande kolom, word die 
lewensreis in maande uitgedruk. 

Die waarde van saamgestelde rente is onmeetbaar.  Gestel jou oupa begin om by geboorte 
vir jou R500 per maand te spaar (en die premie met 5% per jaar kan verhoog en die jaarlikse 
beleggingsopbrengs is 9%), beteken dit teen 25 het jy reeds R56, 560 in jou beleggingsrekening.  As jy dit nie onttrek nie en 
steeds 9% per jaar verdien, sonder enige verdere bydraes, kan dit R 20,24 miljoen beloop. 

Indien jy op ouderdom 25 begin om R1,000 per maand te spaar en die bydraes jaarliks met 5% verhoog, sal die waarde van 
jou belegging op ouderdom 65 ongeveer R6,6m wees.  Sou jy egter eers op ouderdom 45 begin spaar, sal die waarde van die 
belegging by ouderdom 65 slegs R1,65m wees.  Indien jy dieselfde bedrag as die persoon wat op 25 jarige ouderdom begin 
het wil spaar, is R8,000 per maand nodig om met dieselfde kapitaal te eindig.

Die effek van inflasie op lewenskostes kan as volg geïllustreer word:  indien die prys van ‘n brood met jou geboortedatum 
R10 was en die inflasiekoers konstant 5% bly, sal dieselfde brood op ouderdom 25 jaar reeds R33,86 kos.  Met aftrede op 65 
gaan die brood se prys egter toeneem tot R238,40.  

Begin dus vroeg spaar, bly getrou daarby en moet nie onnodig geld mors nie!
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             “Our Vision is to  
                        meaningfully impact the financial 
wellbeing of our clients and their families all over 
the world through innovative wealth planning.

               “Our Mission 
                          is a commitment to excellence in wealth 
                    planning based on honesty and integrity 
delivered through bespoke solutions with a sense of 
team spirit, diligence and family values.

 

Who is 
Autus Private Clients?
We were established almost two decades ago. Autus Private Clients and 
Family Office specialises in advising families, professionals and business 
owners on the transfer of wealth to successive generations.  Our clients 
receive estate planning expertise, tax planning, business succession 
planning, disciplined investment management, offshore services and a 
commitment to excellent service.

Our Core Values
We work for our clients as we 
would for our own families and 
aim to build lifelong, meaningful 
relationships. At Autus we subscribe 
to the following values:

    Family first
     People are the heartbeat of our  
organization whether it is our clients or our 
employees. We care about the things that truly 
matter, we care about families.

                 Together we can   
                 achieve more
We value the diversity of our team and we 
respect each other. Through teamwork we can 
leverage our individual strengths and achieve 
amazing results.

                 Making a difference       
                         We believe that small acts of 
                         kindness can make the world 
a better place. We are shepherds of the future 
and we take pride in helping others.

Integrity without compromise   
Our company was built through the trust of our clients and trust in each other. We believe that trust grows over 
time and we value honesty and integrity above all else.         

Courage to innovate      
The world is constantly changing, filled with new challenges. We embrace change and we plan for a better 
future. We are continuously seeking innovative ways of exceeding expectations.
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Family values 
and the value of family
Our greatest wealth is not our earthly possessions, our greatest 
wealth is our families and the people we love.
By Hardi Swart (Managing Director of Autus Private Clients)

I was born in Naboomspruit, a small farming community in the northern part of South Africa, and were privileged to grow up 
on a farm with a loving family. My childhood is filled with fond memories of riding horses, swimming in the dam and playing 
in the corn fields with my younger brother.

My father was an entrepreneur and successful businessman; he taught me business priciples from a young age. Unfortunately, 
he passed away when I was young. After my father passed away, we managed the farm 
and businesses for a couple of years until we eventually decided to sell everything and 
move to Stellenbosch.

Growing up on a farm and with no knowledge of investments, I was very naïve and did 
not know where to go or what to do with the money we made from the sale of the farm. 
We consulted a local broker who poorly advised us, and we ended up investing the bulk 
of our assets in a property syndication scheme where we lost a tremendous amount 
of money. What we learned afterwards, was that the broker earned excessive upfront 
commission on the transaction and that he was never acting in our best interest.

For us as a family it was a difficult period in our lives and we experienced immense 
uncertainty and anger.  The one thing we did realize; is that in difficult times the true 
value of family comes through. For me it was a tough but very valuable lesson to learn 
at a young age. It was also the event that started my interest in family wealth planning 
and eventually the reason why I became a financial advisor.

I became a client of Autus Private Clients in 2009 and was privileged to become part of 
the Autus team a year later. Over the past decade, under the mentorship of Christo Malan, 
I gained experience in all facets of financial planning and wealth management. 
Autus is a business that recognizes the value of a family. As a family-owned business with 
a desire to pass the business onto the next generation, we have a long-term investment 
horizon. We see ourselves as stewards of a better future.

Our company was built through the trust of our clients and trust in each other. People are the heartbeat of our organization whether 
it is our clients or our employees. This way of thinking forms part of our history and our culture. Our employees, clients and 
communities are all part of our extended family.

We are here to serve and to meaningfully 
impact the financial wellbeing of 
our clients and their families.
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At Autus Private Clients we have a dynamic team of qualified professional finanacial planners. We can help you organise your 
finances, guiding you through the stages of wealth accumulation and protection with a detailed plan. We are here to help you 
meet your financial goals so that you can enjoy life.

We work for our clients as we would for our own families and aim to build lifelong, meaningful relationships based on trust, 
integrity and exceptional client services.

THE FINANCIAL PLANNING PROCESS
Building a house, taking a road trip, sending an astronaut to 
the moon - none of these is possible without a plan.

Financial planning is a comprehensive process for setting 
and prioritising your financial goals.   It involves any or 
all of the following topics:

• Risk Planning
• Wealth Creation
• Retirement Planning
• Estate Planning
• Tax Planning 
• Legacy Planning 

To compile a comprehensive financial plan, it 
requires the assistance of a team of dedicated 
and experienced professionals.  At Autus Private 
Clients we call this process a “FINANCIAL 
ROADMAP”.  Your roadmap helps you see the 
big picture, stay on track, revise your plan and 
achieve your goals.  It will give you confidence 
and the direction to ensure progress is made in all 
facets of your financial well-being.  Research proved 
that those who engage in comprehensive financial 
planning, have significantly higher levels of financial and 
emotional well-being.

How can we help you?

The FINANCIAL
PLANNING PROCESS
Building a house, taking a road trip, sending an astronaut to the moon - none of these is possible 
without a plan.

Financial planning is a comprehensive process for setting and prioritising your financial goals.   It involves any or all of 
the following topics:

•        Risk Planning
•        Wealth Creation  
•        Retirement Planning
•        Estate Planning
•        Tax Planning 
•        Legacy Planning

To compile a comprehensive financial plan, it requires the assistance of a team 
of dedicated and experienced professionals.  At Autus Private Clients we 

call this process a “FINANCIAL ROADMAP”.  Your roadmap helps you 
see the big picture, stay on track, revise your plan and achieve your 

goals.  It will give you confidence and the direction to ensure 
progress is made in all facets of your financial well-being.  
Research proved that those who engage in comprehensive 
financial planning, have significantly higher levels of financial 
and emotional well-being.
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1.
Establish

your current financial 
situation, needs 

&objectives

2.
Determine

your financial
goals.

3.
Analyse

the information &
assess your current 

financial status.

4.
Develop

a plan to achieve
your goals.

5.
Implement

Put the plan 
into action

6.
Monitor
Review your 

situation



COMMON MISTAKES THAT PREVENT 
PEOPLE FROM RETIREING “ON TIME”: 

• Living too large – most people underestimate 
how much money they need in retirement

• Disregard Higher Health Care Costs (and the 
effect of inflation)

• No long-term Care Plan 

• Not saving enough then and now – to quote 
Einstein:  “…compound interest is the 8th  
wonder of the world…”

• Not updating your retirement plan 

You should revise your financial plan every 
12 to 24 months.

SOUTH AFRICA’S RETIREMENT 
TIME BOMB

• 56% of employees start saving at age 28

• Employees on average invest only 7% of their 
annual salary

• 62% don’t reinvest retirement savings when 
changing jobs

• 90% don’t revise retirement savings on a 
regular basis 

• 38% never get professional advice about 
retirement savings

You should revise your financial plan every 
12 to 24 months.
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RETIREMENT PLANNING 
Mistakes You Can Avoid 
Just the thought of retirement can cause anxiety,
and many feel overwhelmed and unprepared.



Regulation 28:  
What does it mean for investors?
By Allan Geldenhuys

You may have noticed that asset managers classify some 
of their multi-asset unit trust funds as being Regulation 
28 compliant. Regulation 28 is issued under the Pension 
Fund Act and came into effect July 2011. The act limits 
the extent to which individuals may invest in particular 
assets or in particular asset classes in compulsory 
retirement vehicles, i.e. retirement annuities, pension 
funds, provident funds and preservation funds. The main 
purpose is to protect the members’ retirement provision 
form the effects of poorly diversified investment 
portfolios. This is done by limiting the maximum exposure 
to more risky assets, making sure that no unnecessary 
risks are taken with retirement savings.

The underlying portfolios of compulsory retirement vehicles 
and Regulation 28 unit trust funds are limited to 75% exposure 

Our Value Proposition  
is that we are here to serve our clients and what we do can be 
summarised as follows:

Accountability 
We are here to be your accountability partner and to help you follow through on your financial commitments. 
Through the process of financial road mapping we will work with you to prioritize your goals, show you the 
steps you need to take, and regularly review your progress towards achieving them.

Hands-on approach   
The future is uncertain, and the world is constantly changing. We work with you through every step of your 
financial journey, by regularly assessing changing circumstances, and creating the action plan necessary to 
address and manage any challenges ahead of time. We believe in long-term relationships and work to earn 
your continued trust.

Partnering for a better future  
We want to know who you are and what is important for you. By taking the time to clearly understand your 
background, philosophy, needs and objectives. We work collaboratively with you to deliver bespoke solutions 
with a sense of team spirit, diligence and family values. Our greatest fulfilment comes from working with 
clients for many years and helping them realise their financial ambitions.
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to equities, whether in South Africa 
or offshore, 25% exposure to 
property, 30% exposure to offshore 
assets, excluding Africa, and 10% 
exposure to Africa (outside South 
Africa). 

Investments made before July 
2011 are exempt from the 
provision if no changes 
are implemented.



AUTUS FINANCIAL 
CROSSWORD PUZZLE
Compiled by Yvonne van Eeden

Down
1    Bank money (7)
2   Belonging to a united group (9)
3    Financial resources (5) 
4    Zero (6)
5    It were (contraction) (5)
6    A group of interconnected branches (7)
10  Scandinavian monetary unit (3)
11   Senior (abbr.) (3 )
16  Hires out at a rate (5)
17  Jars, for e.g. ashes (5)
18  Readily available funds (5)
21  Highest point of a career (4)
22  Extremely large (4)

Across
1    Official paper (8)
7   Possessor (5)
8   Face-amount on a share certificate (3,5)
9   Becomes more in value (5)
12  The one in charge calls them (5)
13  1st century A.D. Greek mathematician and inventor (2)
14  Make a mistake (3)
15  Do sales from place to place (6)

19  Seventh Greek letter (3)
20  A solemn promise (4)
24 Providing a range of services in one place (7)
26 Relating to one (combine form) (3)
27 Freedom from poverty (4)
28 Makes as request (4)
29 To be outstanding in funds managing (5)
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The answers are on the second last page of this journal.

Independence 
We pride ourselves in being fiercely independent and not driven by a corporate agenda. We bring insight from 
the outside to help you avoid emotionally driven decisions when it comes to financial matters. Our team is 
available to consult at significant moments of decision-making, providing you with the necessary information, 
tailored investment solutions and managing and disclosing any of our own potential conflicts of interest.

Structured and organised   
We will help bring structure to your financial affairs, by assisting you in getting your financial house organised. 
This includes evaluation of investments, insurance, estate, taxes, household cash flow, legacy planning etc. We 
ensure three things: that we have clear communication, that we seek to manage risk in your portfolio, and that 
we regularly review and update your plan.

Exclusivity  
We realize we cannot be all things to all people. We limit the number of clients in our business so that we can 
provide a completely personalised, high quality service so that each of our clients has the best possible experience.



AUTUS
Financial Planning Team

Hardi Swart CFP®
Managing Director

BCom (Man Acc), PGDFP
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Desirée Mattheüs
Client Service

Advanced Diploma
(Financial Planning)

Marilize Opperman CFP®
Wealth Advisor

Bcom (Financial Planning)
PGDFP 

Andrew Merryweather
Wealth Advisor
Advanced Diploma

(Financial Planning)

Tiffany Olivier
Wealth Advisor

Bcom (Management Sciences)

Christo Malan
Founder & Chairman

MCom (Bus Man), 
Hons BCom (Econ)

Dominic Ilet
Director

MBA, BCom

Allan Geldenhuys CFP®
Director

Hons BCom (Fin Analysis), 
Bcom (Inv Man), PGDFP

Advice & Client Service 

Hannes van Zyl
Servicing Advisor

BCom
(Man Acc)

Anika Ismail
Client Service

Bcom (HR Management)

Rory van Bergen
Servicing Advisor

Hons BCom
(Bus Man), BCom (Fin Man)

Brenda Augusto
Client Service

Suné Bezuidenhout
Client Service

Laurian Coetzee
Client Service

Phillipina Ntamo
Client Service

Beth Smit
Client Service
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THE JOHANNESBURG 
STOCK EXCHANGE (‘JSE’)
Source:  JSE 2013 (edited)

The JSE was established in 1887 during the first South African gold rush.  Following the first legislation covering financial 
markets in 1947, the JSE joined the World Federation of Exchanges in 1963 and upgraded to an electronic trading system 
in the early 1990s. In 2003, they launched an alternative exchange, AltX, for small and mid-sized listings, followed by the 
Yield X for interest rate and currency instruments. The bourse demutualised and listed on its own exchange in 2005. The 
JSE then acquired the South African Futures Exchange (SAFEX) in 2001 and the Bond Exchange of South Africa (BESA) in 
2009.  Today they offer five financial markets, namely Equities and Bonds as well as Financial, Commodity and Interest 
Rate Derivatives.      The JSE is currently ranked the 19th largest stock exchange in the world by market capitalisation and 
the largest exchange on the African continent.   In March 2018 only 371 companies were listed on the main board of the 
Johannesburg Stock Exchange, compared with 485 in September 2002. 

Juanél Conradie
Group Expo & Finance

Hons BCom (Bus Man), 
BCom (Fin Analysis)

Anemike Swart
Group Expo & Finance
Bcom Hons (Man Acc), B Acc

PGDFP

Anja van Niekerk
Tax and Accounting

BCom (Fin Acc), Professional
Accountant (SA)

Dr. Jonathan Bloom
Property Research

MCom (Bus Man)

Dawie Conradie
Equity & Fund Research

Advanced Diploma 
(Financial Planning)

Francois Roux
Equity & Fund Research

Hons BCom (Fin Analysis), 
BCom (Fin Man)

Gina van Blerk
Fund Research

Advanced Post Graduate 
Diploma in Investments

Finanace & HR 

Kobus Kotze
Technical Research

MCom

Hester Mostert
Group Compliance & Fund Research

BCom (Fin Analysis), PGDFP

Equity & Fund Research 



Hoeveel Is 
“Genoeg”?

“Genoeg” is ‘n relatiewe term en 
verskil vir elke individu. “Genoeg” 
kan egter betekenis kry as mens die 
volgende vrae moet antwoord: 

• Is my afhanklikes versorg as ek skielik sterf?;
• Hoeveel fondse moet ek spaar vir noodgevalle?;
• Spaar ek genoeg vir aftrede?;
• Hoe kan ek my skuld aflos en meer spaar?;
• Spaar ek genoeg vir aftrede en sal my fondse hou  
  tot na my dood?;
• Is my beleggingsportefeulje divers genoeg en 
  verskans teen onvoorsiene verliese?;
• Sal ek my kinders se opleiding kan bekostig?; en
• Sal ek kan reis?
en vele meer
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BUFFETT:  Volatility is not the same thing as 
risk, and investors who think it is, will cost themselves money
In one of his most recent annual letters to shareholders, Berkshire Hathaway CEO, Warren Buffett, wrote about the 
difference between the two and how many investors conflate these concepts, costing themselves money.

Here’s Buffett:  ‘…The unconventional, but inescapable, conclusion to be drawn from the past fifty years is that it has been 
far safer to invest in a diversified collection of American businesses than to invest in securities — Treasuries, for example 
— whose values have been tied to American currency.  That was also true in the preceding half-century, a period including 
the Great Depression and two world wars.  Stock prices will always be far more volatile than cash-equivalent holdings.    
Over the long term, however, currency-denominated instruments are  riskier investments —  far  riskier investments — 
than widely-diversified stock portfolios that are bought over time and that are owned in a manner invoking only token fees 
and commissions.    That lesson has not customarily been taught in 
business schools, where volatility is almost universally used as a proxy 
for risk.  Though this pedagogic assumption makes for easy teaching, it 
is dead wrong:  Volatility is far from synonymous with risk...’ 

Buffett continues:  ‘…It is true, of course, that 
owning equities for a day or a week or a year is 
far riskier (in both nominal and purchasing-
power terms) than leaving funds in cash-
equivalents.    Additionally, any party 
that might have meaningful near-term 
needs for funds should keep appropriate 
sums in bank deposits.  For the great 
majority of investors, however, who 
can — and  should— invest with a multi-
decade horizon, quotationally declines 
are unimportant.    Their focus should 
remain fixed on attaining significant gains 
in purchasing power over their investing 
lifetime.    For them, a diversified equity 
portfolio, bought over time, will prove far less 
risky than dollar-based securities…’  

                                                (Udland 2015)

ESTATE & LEGACY PLANNING
Source:  Hannes van Zyl
This is a misconception that estate planning is only for 
wealthy individuals. Estate planning should form part of a 
comprehensive financial plan as most planning principles 
can be applied to any portfolio.

Estate planning is the procedure of planning for and 
managing the disposal of a persons’ estate while the person 
is still alive. This is an on-going process as circumstances 
constantly change.

The primary focus is to minimalize tax payable and costs 
related to winding up an estate, such as: donations tax, 
estate duty, transfer tax, income tax, capital gains tax, 
funeral costs, executors’ fees and VAT. Estate liquidity is of  
utmost importance to ensure there is enough cash or quid 
funds to settle the above-mentioned expenses.

We recently had a scenario where we were able to save a client 
more than R2 million in estate related costs just because we 
applied sound estate planning principles to the clients’ portfolio.

The intricacy of estate planning is 
determined by the specific objectives of 
the client which can make the process 
simple or highly technical. For example, 
guardians must be appointed for minor 
children should both the parents pass away. It is of utmost 
importance to stipulate who will manage the financial affairs 
of the children and by when they will have access to their 
capital. There are lots of examples where Trust funds were 
mismanaged to the detriment of the children of the deceased. 
This can easily  be avoided through proper planning.

The art of legacy planning is a comprehensive planning 
approach that is achievable by creating a multi-generational 
plan for managing your total portfolio while you are still alive. 
This is especially important for family-business owners. Part 
of this process is facilitating discussion with the whole family 
and then creating a clear plan. We can assist you with the 
process of transferring your legacy to the next generation. 



AUTUS FINANSIËLE BLOKKIESRAAISEL
Saamgestel deur Yvonne van Eeden

Af
1    Vanaf datum (L.) (2)
2    Verlies-balans (11)
3   ’n Rekening tydelik sluit (5)
4   Gedagte oor hoe om die geld te belê (4)
 5   Getuienis voor God as bevestiging (3)
 6   Só ’n kykie in ’n akte laat jou dit verstaan (5)
 7   Geldsake (9)
 9   Insake die notule…(L.) (2,2)
13   Bourekenkunde (afk.) (2)
14   Vir elke honderd (7)
17   Na skuldvereffening moet jy nog geld hê vir spaar (6)
19   Jy word so versoek om ’n seminaar by te woon (6)
21   Bêreplek vir geld (3)
23  Bewerking vir juistheid op  ’n som (5)
24  Sonder jaartal (afk.) (2)
29  ’n Agterbakse transaksie word so gedoen (3)
32  Privaatsak (afk.) (2)

Dwars
1      Raad oor finansies  (6)
8     Twee sesdes (5)
9     Inligting versamel (5)
10    ’n Hoë rentekoers --- ’n goeie opbrengs (4)
11     Naskrif (afk.) (2)
13    ’n Bod maak (4)
14    Beste effekte (5)
15    Dit wat oorbly (3)
16    Die massa bepaal (4)
18    Sekretaris–Generaal (afk.) (2)

20   Swewendekoersobligasie (kort) (3)
22   Opening tussen debiet en krediet (6)
25   Jan Taks (7)
26   Japannese munt (3)
27   Die hoë militêr (afk.), het ook ’n amps-tjekboek (3)
28   Getalle en syfers (kort) (3)
30   Manier van dit doen (2)
31    Kry só die som (5)
33   Winsaandeel (5)
34   Vir finansiële bystand, raadpleeg dié ekspert (5)
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Die antwoorde is op die voorlaaste bladsy van hierdie joernaal.

LAST WILL AND TESTAMENT
Source:  Dominic Ilett

When you die, all your belongings must be disposed of in an 
orderly way. In order to record your wishes a Last Will and 
Testament is drawn-up. This is a written document, that 
records your final wishes regarding your possessions and 
dependents upon your death. This formal legal document 
protects your spouse, children, and your assets as it gives 
clear instructions on what to do with your possessions. A 
Will is required regardless of how much money you have or 
the complexity of your estate. Death is often traumatic and 
difficult to deal with for family members and where no Will 
has been made, may subject your family and loved ones to 
confusion and anxiety at an already difficult time.      

Verbally communicating your wishes to your parents, spouse 
or family in case of your passing, does not constitute a legal 
and binding Will.  Having a Will prevents you dying “intestate” 
and having the government divide your property regardless 
of your wishes according to the set rules that the court will 
apply. By drawing-up a Will, you ensure that your estate 
is handled according to your preference.  Some important 
considerations when contemplating a Will:
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• Who will manage your estate?

• Who will inherit your property (beneficiaries of your Will)?

• Who will take care of your minor children (guardians of all 
children)?

• Who should receive gifts and donations (You may have 
precious heirlooms that you would like to pass on to a 
specific friend or donate to your alma mater)?

• Whether a trust is required to help the guardians take care 
of your children’s financial needs or to protect your business 
or property until your children have 
reached a certain age)?

It is also important to regularly revise 
your will to account for any changing 
circumstances. Examples include the 
birth of a child/grandchild that you 
would like to include in your will, the 
death, marriage, or divorce of an heir are 
all circumstances that require your will 
to be revised or amended. 



CURATORSHIP & INCAPACITY
by Tiffany Olivier
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Autus features at 
prestigious financial 
planner of the year award
The Financial Planning Institute of Southern Africa annually hosts the South 
African Financial Planner of the Year Award. Only those who carry the Certified 
Financial Planner® Professional (CFP®) designation can enter the competition. 
The nominees go through a rigorous process consisting of three rounds, where 
each round test their ability to truly add value to their clients’ financial plan. 
The judges study every aspect of a planner’s practice; from how they establish 
relationships with clients to whether they adhere to health and safety regulations. 

We are extremely proud to announce that Hardi Swart CFP® was a Top-three finalist in the 2018 awards. We believe that this award 
recognises our continuous commitment to provide our clients with professional, unbiased advice. We are continuously seeking 
innovative ways of exceeding expectations.

When a person is affected by a mental or physical 
incapacity, the family members are confronted with the 
difficult decision of how to manage their financial interest 
and assets.  

This impaired decision-making capacity means that the 
affected person is incapable of understanding information 
that may be relevant to the financial decision-making 
process, including the consequences thereof.  They are 
unable to retain such information, even for a short period 
of time and thus cannot use the information to make 
decisions.  A person’s capacity can become impaired due 
to general issues related to ageing, mental illness such 
as dementia and Alzheimer’s, intellectual disability and 
physical disability. 

Consequently, family members may need access to bank 
accounts and investment funds to be able to settle ongoing 
costs, manage assets etc.  In some cases, assets must be 
sold to move the person to a specific care home.  Some 
individuals believe that a General Power of Attorney is 
adequate authority to manage the person’s finances and 
estate.  Unfortunately, this is not the case.

For a General Power of Attorney to be valid, the person 
who granted the power of attorney (known as the 

“principal”) must be competent to act for 
themselves.  As soon as the principal 
becomes incapable of acting on their 
own behalf, the Power of Attorney 
automatically lapses.  The rationale 
is that the agent cannot have more 
power than the principal.

To remedy this situation, the High 
Court may appoint a curator bonis 

to manage the financial affairs 
and assets of the person 
declared unfit to do so 
him/herself.  The powers 
of the curator bonis may 
include the right to sell 
property, manage or 
discontinue any business 

undertaking, oversee investments and manage daily 
financial affairs, including health and medical care costs.  
There is a strict process to be followed in the appointment 
of a curator bonis as described below.

PROCEDURE TO APPOINT A CURATOR
An application for curatorship is usually brought by a 
friend, family member or care-giver of the ill person.  In 
some cases, an institution may submit the application.  
The application for curatorship must be brought to the 
Supreme Court.

The Court is requested to make an order, declaring the 
patient to be of unsound mind and incapable of managing 
his/her own affairs.  Supporting affidavits by two medical 
practitioners, of which one must be a psychiatrist, must be 
provided.

The Court will then appoint a curator ad litem, normally 
an attorney or advocate nominated by the applicant, whose 
responsibility is to represent the ill person and compile 
a report on the investigation into possible curatorship 
appointment candidates.  He/she will present their findings 
to the Court and the Master of the High Court.

The curator ad litem will then recommend the appointment 
of a curator ad personum or bonis, and the application, 
with the curator ad litem’s report is filed with the Master 
of the High Court, who then files a report either approving 
the appointment of a curator ad personum and/or curator 
bonis or refusing such appointment. 

Upon approval, the Master will give a list of the powers to 
be held by the curator.

The matter is then set down again for a final order by a 
Judge appointing the curator.

The appointment procedure is relatively expensive, with 
costs generally ranging between R40,000 and R100,000.  One 
must also consider the medical costs, as these are substantial.



BENEFITS OF CURATORSHIP 

Appointing a curator can lighten the load on family members in the following ways:

• By receiving, maintaining, controlling and administering all assets of the individual; 

• Taking responsibility for carrying on or discontinuing any trade, business or undertaking; 

• Acquiring any type of property, movable or immovable, for the benefit of the estate; 

• Using money for general maintenance, support or towards the benefit of the person; and

• By investing or re-investing any funds.

AUTUS Family Office offering
As part of our constant efforts to expand our services and add more value to our clients we have added family office 
services to our bouquet of client offerings.

Below is a list of services included in the offering:

• A dedicated Wealth Advisor and Servicing Advisor

• Unlimited advice & servicing requests for above mentioned benefits

  •  Monthly face to face reviews (approximately 12 reviews per year)

 • Unlimited electronic communication

• Monthly portfolio updates

• Quarterly newsletters and Communiqué

• Invitation to exclusive workshops and 
client engagement events

• Establishing, Facilitating and 
Managing relationships with 
the following external service 
providers:

• Legal Expert – Legal updates, 
Trusts and fiduciary services

• Accounting and Tax expert – 
Bookkeeping, Tax returns, Tax 
planning

• Personal banker- All personal 
banking needs

• Travel Expert- All travel related 
needs and arrangements

• HR Expert – All staff related issues

• Short-term insurance expert – All asset 
insurance needs

• Medical aid- Medical aid, gap cover and other 
services

To find out more about this offering contact our offices 
and see how we can add more value to you.
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Financial Topics To Cover Before 

MARRIAGE
by Marilize Opperman
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70%Marital regime
The importance of this topic is highly neglected 
by most.  Nobody marries with the idea of getting 
divorced.  The divorce rate in Belgium is up to 70% 
- making the possibility real.  An estate planning 
specialist can be approached for advice regarding 
the most applicable matrimonial regime, considering 
your unique circumstances.  Couples have the option 
to enter a Civil Union, Customary or Religious 
marriage or Cohabitation agreement.  If married 
according to the Civil Union Act, there are three 
options, namely:  married in community of property, 
married out of community of property with the 
application of the accrual system or married out of 
community of property without the inclusion of the 
accrual system.  Considerations regarding estate 
planning if married in community of property:  all 
property at date of marriage as well as property 
accrued during the marriage (donations, inheritances, 
remuneration, etc.) fall into a communal joint estate.  
Considerations regarding estate planning if married 
out of community of property with the application 
of the accrual system:  when the marriage dissolves 
(death or divorce), the spouse with the smallest estate 
acquires a claim against the other spouse, for half of 
the difference between what has accrued to the two 
estates.  Considerations regarding estate planning 
if married out of community of property without 
the inclusion of the accrual system:  all assets and 
liabilities of the spouses are generally kept separate 
from one another.

Finances can cause great tension in relationships.  The majority of divorces are due to financial 
distress.  Financial conversations can get heated, especially when there is no common ground.  
Differences in financial approach and status are fine if they are identified upfront and the 

couple has decided how to deal with them.  The uncomfortable conversation can be addressed 
by having the discussion with a certified advisor and estate planning specialist.  The advisor 
is the perfect middle man; leading the couple in the right financial direction, without 
pressurising a party to take responsibility for calling all shots regarding finances e.g. 
savings, vehicles, budget planning, estate planning, etc.  It is natural to talk about your 
aspirations in life, such as where you want to live, what you want to achieve in your career 
and your common future goals.  These objectives have financial ramifications which need 
to be addressed before tying the knot.  Five financial topics to discuss before marriage:

Wedding
This is the time when your head is in the clouds and reality seems far away.  When wedding 
expenses take effect, your feet will hit the ground sooner than later.  The serious question of 

who is going to pay for the wedding must be addressed.  Conclude how much each party is willing to contribute to certain 
relevant expenses regarding the wedding and honeymoon.  Decide on an appropriate vehicle to save for the wedding 
which is liquid – easily accessible on demand.



CAPITAL GAINS TAX (CGT)
CGT forms part of income tax and is a tax on the resale 
of assets.  CGT was instituted in 2001, which is the 
valuation date, and any assets accrued since 1 October 
2001 will be taxed with CGT.  Individuals, trusts, 
companies and close corporations are liable for CGT 
as defined in legislation.  Retirement funds are fully 
exempt from CGT. 

It is advisable to seek 
professional assistance, to 
ensure all regulations are 
complied with and calculations 
are done accurately.

Budget
I can’t stress the importance of couples to be transparent 
regarding their personal financial situation – to the point 
of what they earn, owe and own.  It’s important that 
couples are aware of each other’s aspirations, as one’s 
plan was to stay in an apartment and the other’s to buy 
a big house.  Decide who will be responsible for certain 
household expenses, savings, etc. - this will make each 
spouse feel reliable and trustworthy of their responsible 
expense.  It’s important to decide how much money will 
be spent on luxuries and necessities.  It is vital to decide 
and conclude on a joint or separate bank account, having 
children, education planning, retirement planning and in 
whose name certain assets must be registered.

Risk cover
It is of utmost importance to cater for the unexpected.  Some 
of the numerous benefits that risk cover ensures is financial 
protection of your loved ones, leaving an inheritance, ability 
to pay off debts and other expenses, to add more financial 
security and to bring peace of mind.  Life insurance is 
crucial if you are financially supporting your dependents.  
In addition to cover everyday expenses, your dependents 
need to be covered for any outstanding debts, like car loans, 

credit cards and mortgages.  You don’t want your loved 
ones to be left with a financial burden, in addition to the 
emotional burden, due to the loss of your presence.

Last Will & Testament
As soon as you get married, each spouse’s testament 
must be updated.  A joint Last Will and Testament is a 
possible option.  Another aspect to consider is who must 
be nominated as the executor of your will, the guardian of 
your children or the trustees of a trust to be established 
after your death for the benefit of for example your spouse 
and children.  When it comes to a bequest to your minor 
children, you may think that just bequeathing your estate 
to your children is the right thing to do, not knowing that 
minor children are unable to inherit cash or property.  
Should you pass away, their bequests will fall to and be 
administered by the Master of the High Court’s Guardian’s 
Fund.  It is highly advisable that you have an estate 
planning specialist review your will and help ensure that it 
is appropriate to your specific circumstances and creates 
the necessary planning to avoid legal entanglements for 
your loved ones at your death.

TRUSTS
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at a glance
By Allan Geldenhuys

• A trust is a separate legal entity managed by trustees for the benefit of the trust beneficiaries.

• Vested or discretionary rights determine by the trust deed; entitles a trust beneficiary to benefit 
under the trust arrangement.

• Trustees have a fiduciary duty to manage the trust to the benefit of the beneficiaries. 
Trustees must provide a regular accounting of trust income and expenditure.

• Trustees may appoint follow-up trustees in their will, providing the trust deed made provision 
for this.

• Trusts are governed by the Trust Property Control Act 1988.

• A trust is an excellent vehicle to hold and protect business or personal assets, especially in the 
event of personal liquidation, sequestration or divorce.

• There are two main types of trusts: A Testamentary 
trust is created in terms of a Will and arises afer the 
death of the settlor. An Inter vivos trust is created 
during the settlor’s lifetime.

• A special trust is created for the sole benefit of 
individuals that are unable to manage their own 
finances due to disability, illness, or for minor children.

• A trust is subject to income tax rate of 45%. The income 
may be distributed to the trust’s beneficiaries through 
the conduit principle, by which tax is paid at the 
beneficiaries’ marginal tax rate.

• A trust will terminate by written agreement, on the 
date determined by the founder, or the achievement 
of the trust objective. On termination the assets will be 
transferred as determined by the trust deed.



Planning for
TERTIARY 
EDUCATION
By Marilize Opperman

Knowledge is power.  Once you acquire it, no one can take 
it away from you.  However, the real power of knowledge lies 
in its application.  Being able to plan and provide for a child’s 
tertiary education is extraordinary.  It is a great honour to 
grant your child the privilege to start their career as a qualified 
professional and debt free.

The costs of education escalates at a rate of +- 10% per annum, 
which is almost 4% more than the local consumer price index.  
At present (2018) it costs about R130,000 per year at a reputable 
tertiary institution - depending on the choice of university, 
course, faculty, residency and other additional costs.

Considering the above mentioned, it is critical to start saving 
for your child’s education as soon as possible.  If you start the 
day your child is born, you will have to save a lot less over the 
term than someone who delays the start.

Three investment vehicles to consider for tertiary education:

Tax Free Savings Account
No tax is payable on dividends, interest and capital gains.  
This tax efficient vehicle gives your underlying investment the 
chance of accumulating the maximum amount of compound 
growth.  Contributions are limited to R33,000 per year and 
R500,000 over the life time of the investor.  Contributions in 
excess to the limited amounts will be taxed at 40%.  Funds can 
be accessed at any time.  
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Why
Fees are only a problem in the absence of value. 
Autus has been a fee-based business since inception and we continuously improve our processes and services to the benefit of each 
client. We manage and disclose any potential conflict of interest. We strive to exponentially add more value and provide a completely 
personalised, high quality service so that each of our clients has the best possible experience.

“According to a 15-year study by Vanguard, working with an advisor can add about 3% in net returns.” **

Pay Fees

Unit Trust Investment Plan
The interest, dividends and capital gains in a discretionary 
unit trust investment are taxable in the hands of the investor. 
This investment vehicle is recommended for investors who 
are financially disciplined, as the funds can be accessed at 
any time. The underlying investment funds should consist of 
numerous aggressive unit trusts.

Fundisa Fund Account
This investment vehicle is an education focused government   
ponsored savings scheme.  Investors and their children must 
be South African citizens or permanent residents and earn 
a combined household income not exceeding R180,000 per 
annum.  This excludes availability to wealthier South Africans.  
The scheme will fund your child’s tertiary education, but also 
give you a bonus amount of up to 25% of the money you save each 
year, to a maximum of R600 per child.  The product provides 
added benefits for your child on your death or disability and 
access to funds that offer guarantees on your savings. 

General tips
To beat education inflation, it is advisable to invest in growth 
assets (property and shares).  Make sure you select skilled fund 
managers, who charge reasonable fees.  Start with exposure 
to growth assets - you are guaranteed to go through periods 
of considerable volatility.  Try to remain calm and stay on 
track.  Try to avoid education and insurance company policy 
investments.  You will have a lot less flexibility and the costs 
are usually more than they need to be. 

Knowledge is power - once you acquire it, no one can take it 
away from you.

“Success is in your feet, keep walking until you find it”

Behavioural Coaching through different market cycles
People are emotional beings and fear and greed are perhaps the biggest reasons for poor investment returns. Having the 
discipline to stay on course in times of market volatility can have a substantial impact on your total portfolio returns. We can 
assist you by focusing on strategies such as effective asset allocation, cost reduction, tax effective planning, domestic and 
global diversification. By having a long-term plan and remaining disciplined, you can increase your probabilities of success.

Forward-thinking product and asset structuring
Investing is tax-efficient investment products and different tax environments can be the connection between tax planning 
and investment management. Since investments generate taxes where you locate different types of assets has an impact on 
your net after-tax income. 

Autus employs tax diversification strategies to take advantage of different tax environments when appropriate. Assets can be 
placed in taxable, tax-deferred and tax-free accounts. The assets with a higher expected return are in the accounts geared 
towards tax-free and capital gains treatment.

+1.5%

+.75%
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Tax-efficient Spending Strategy 
If you efficiently diversify your assets into taxable, tax-deferred and tax-free accounts, you can advantageously time your 
distributions. There are certain rebates that individuals receive on an annual basis and if utilized correctly can lead to 
tax savings.

When and where to distribute your assets from has a significant impact on your after-tax return. 

Advanced Model Creation & Combining active and passive investments  
Autus applies a process driven, scientific investment approach to build robust strategies to meet our clients’ needs. 
Investing with Autus gives you access to the Autus Multi-manager solutions. The funds offer diversification based on 
exposure to a variety of fund managers. Each fund manager performs differently under varying market conditions and 
has a competitive fee structure.

Intelligent Rebalancing  
Your accounts will be proactively monitored to ensure your allocation remains within your risk tolerance. As your portfolio 
starts to drift, we will rebalance your assets, selling high and buying low.

**Vanguard, Putting a value on value: Quantifying advisor’s alpha (2016) 

Neither diversification nor asset reallocation can ensure a profit or protect against a loss. There is not guarantee that a diversified 
portfolio will enhance overall returns or outperform a non-diversified portfolio. Based on the Vanguard analysis, advisors can 
potentially add “about 3%” in net returns by using the Vanguard Advisor’s Alpha framework. Because clients only get to keep, spend, 
or bequest net returns, the focus of wealth management should always be on maximizing net returns. It is important to note that 
we do not believe this potential 3% improvement can be expected annually; rather, it is likely to be very lumpy. Further, although 
every advisor has the ability to add this value, the extent of the value will vary based on each client’s unique circumstances and the 
way the assets are actually managed, versus how they could have been managed.

Fee section adapted from Pure Financial Website

+.70%

+.45%

+.35%

“Disability insurance and income protection are extremely 
affordable” says Merryweather. I could have afforded both at 24.

Disability insurance pays out a lump sum in varying 
amounts according to the severity of the disability, and 
income protection pays you a percentage of your income 
every month while you’re unable to work.

Merryweather says that if he could speak to his 24-year-old 
self, he would emphasise to him that there are two parts to 
a portfolio: wealth creation and wealth protection. “Wealth 
creation is the exciting part, where you spend money on 
investments and watch your money grow. But you have to 
build on a solid foundation and that is wealth protection. Most 
people view this as a grudge purchase. But without 
your foundation, which is built on adequate risk 
policies, your portfolio will probably not be 
able to weather the storms of life.

“Certainly, money doesn’t take away the pain 
and tragedy of a physical trauma, but it does 
take away the stress of finances and allows 
you to concentrate on getting better. 
In my case all of the best therapies 
are unfortunately overseas and 
because I had no risk policies, 
affordability is very difficult.”

Source: Insert from an article by 
Angelique Ardé, Business Live

“Tragedy really does strike in an instant and it can be debilitating, 
financially and emotionally,” says Andrew Merryweather, the survivor 
of a brutal assault that rendered him disabled at the age of 24.

It is almost a decade since the attack and Merryweather still regrets 
that he had neither insurance for disability nor income protection.

“It has put tremendous pressure on my immediate family, and my 
journey would have been easier had I had good financial advice.”

Merryweather was assaulted en route home from a night out with 
a friend. They stopped at a petrol station, where they ran into some 
drunken youths and a fight broke out.

“I woke up in ICU after that night, my neck had been broken on C6 
and C7, leaving me a quadriplegic. I underwent surgery, but they 
told me I would never walk again. Therapy has not been cheap - 
about R2-million to date.”

Hardi Swart of Autus Private Clients made contact with 
Merryweather after seeing him on Cart Blanche.

“He claimed my story was a powerful and cautionary tale that I 
needed to share, and that by being in the financial services industry 
I could have a positive impact on many people.”

Merryweather, who is under the mentorship of Autus chairman 
Christo Malan and CEO Dominic Ilett and is a few months away 
from obtaining his certified financial planner accreditation, says 
financial planning is an honourable profession.

 Money
would have eased my attack trauma‘ ’
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Answers to the Autus Financial Crossword Puzzle on page 9: 
Across:  
1. Document; 7. Owner; 8. Par value; 9. Grows; 12. Shots; 13. Heron; 14. Err; 15. Travel; 19. Eta; 20. Oath; 24.
One-stop; 26. Uni; 27. Ease; 28. Asks; 29. Excel. 

Down:  
1. Deposit; 2. Corporate; 3. Means; 4. Nought; 5. ’Twere; 6. Network; 10. Ore; 11. Snr; 16. Rents; 17. Vases; 18. Loose; 21. Apex; 22. Huge; 23. Bid; 25. Ta.

Antwoorde tot die Autus Finansiële Blokkiesraaisel op bl 13: 
Dwars:  
1. Advies; 8. Derde; 9. Inwin; 10. Bied; 11. Ns.; 13. Bieë; 14. Prima; 15. Res; 16. Weeg; 18. SG; 20. SKO; 22. Spasie; 25. Gaarder; 26. Jen.; 27. LSH 
(Leërstafhoof); 28. Nos.; 30. So; 31. Optel; 33. Bonus; 34. Fundi.

Af:
1. AD; 2. Debietsaldo; 3. Vries; 4. Idee; 5. Eed; 6. Insig; 7. Finansies; 9. In re; 13. Br.; 14. Persent; 17. Oorhou; 19.
Genooi; 21. Kas; 23. Proef; 24. S.j.; 29. Slu; 32. Ps.

AUTUS 
FOUNDATION
Autus Wealth and its associated companies 
subscribe to the philosophy that an important 
element of good corporate citizenship, 
alongside sustainability and good governance, 
encompasses corporate social responsibility 
(CSR).  Practically this involves aligning the 
values and principles that underpin the Autus 
business, with activities that make a meaningful 
difference in the wider community in which 
it operates.  This process has been formalised 
and is done through the Autus Foundation, a 
registered Section 21 non-profit (NPC) company.  
Various charities, community projects, families, 
individuals and organisations continue to 
benefit from the charitable financial and other 
donations provided by the Autus Foundation.



CONTACT / KONTAK

086 107 7789 / 021 913 9301

admin@autus.co.za

 

DURBANVILLE OFFICE

Autus Manor House, Farm 3

The Vineyards Office Estate

99 Jip de Jager Drive

De Bron

South Africa

7530 

 VAL DE VIE OFFICE

Block D2, Val de Vie Estate

Paarl

South Africa

7646  


